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Anwar Galvanizing Limited
Registered Office: 27, Dillkusha C/A, Dhaka-1000,

Statement of Profit and Loss and Other Comprehensive Income
Forthe period ended 31 March 2020

July 2019 July 2118 Junwary 202 January 2019
Particulbuirs Mastes o T o tib
Murch 2020 March 2019 Muarch 2020 March 2014

Fevenne 14.0H1 104 392 16T 307 450,568 139 462 881 102,349,234
Cost of Goods S0id 15,00 {345 396,041) (265,916,051 (130 L L0, B19) (B35, 159 305)
Gross Prodit 48,996,026 41,534,518 20,352,262 [T, 189,729
Adminisitalve Expenses (10,526,954 (11,717,005 (3.5340,310% (3,547,535
Selling snd Distribution Expenses (8,149 008) (5,602, 183) (3066, 198, (2,196,734
Chperating Expenses (19,675,962} (21,319, 1%4) {h,412, 708} (5,754.2649)
Lhperating Profii 29,320,064 20,215,324 13,348,555 11,405,461
Financial Expenses (A6 79 ) { ek 2700 {352 A4t |32 45}
Mon=Chpgrating [ncome 440,504 117,564 75,066 LA LT43
{20,283) {332,100 (277,384} i217,336)

Profin Before Distribution of WPPF I‘J.:'i‘ljﬂl 189,663,224 13,662,171 11,188,124
Contnbution o WERE (1,395,228 (936,344) (630,380 (332.768)
Profit Hefore Tas 27904553 18,726,380 13,011,591 10,635,336
Currenl (7145 044 (1,412 482} {35 (24795903
Deferred |.026,524 (300415} K5.07R {34.686)
Imcome Tax expense {6, 118,921) (4,712,595} (3,708,764 (2,514,649)
Met Profic Afeer Tax 21,785,632 14,013,986 4,243,828 140,707

Ulnreahized Gaindloss) on Murketable Securmies (295 33A) {24 5001 10,323 13,791
Totnl Comprehensive Income for the Period 20,490,297 13,9549 486 9253153 HAAT408
Basic Earning Per Share 16,00 .50 0,97 L4 (156
The spnexed notes form en ntegral part ol these Dnancial siajements
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EE Anwar Galvanizing Limited
Registered Office: 27, Dilkusha C/A, Dhaka-1000.

= Statement of Changes in Equity
- Forthe perind ended 31 March 2020

T Share Capital Tax Holiday I?lj.ulmlnml. Totul
Reserve Earnings

Balance as on 01 July 2019 145,200,000 - {2,283,883) 142,914,117
Met ProfivLess Tor the period after Tax - 21,785,632 21,785,632
Unrealized Gauy {Lass) - - {295,336 (295,336]
Cash dividend for the year june-2019 Z - 14,520,000) {14,520,000)
Balance as on J1st Murch 2030 143,200, U0 4,654,413 149,884,413
Balunee as oo 31s0 Moareh 2019 145, 200, (R 34,057,103 [29,017,.245) 144, Gi,460

The anoexed notes form an integral part of these finaneial sinieomears.
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Anwar Galvanizing Limited

Registered Office: 27, Dilkusha C/A, Dhalka- 1000,

STATEMENT OF CASH FLOWS
For the period ended 31 March 2020

Particubies

duly 2019

Juiw 2018

Notes 10 ik
Melareh 2020 Miech 20009
Cash Flows from Operating Activities:
Collecnon from Customers and Others 416,178,775 I8 408
Favment for Cast and Expenses (380,128 541 L3402, 5347 646
Ineeme Tax Paid {3.308,445) {2,005 308)
Loterest Pad {5,933) (163,293)
Met Cash bntlow{ Outfow) Trom Operating Activities 26,675,538 14,663,200
Cush Flows from [nvesting Aetivities
Favinent for Purchase of Fixed Assets {9,057 691) © (3,983.414]
Net Cosh Infow A Outflow) from Investing Activities (57,6091 (3.985,414)
Cash Flows from Financing Activities
Dividend Faid (1639735} {9,274 985}
Frmd Loan agamst Trust Receips (LTR) (5, 1000, 142) {30, 85T )
Inter Company Paviment . (TR 943
Mt Cash [nflows( Quiflow) from Financing Activities { 15,760,897 (14,056.805)
Pt Incremse/| Decrease) i Cash and Cash Eguivaicms LESHOTH (3,377,000
Cash and Cash Equivalents at the Beginmng of the Penod 33.336,832 34,349 782
Cash and Cash Equivalents at the Period End 35,213,502 INT2. 7603
Nei Dperating Cash Flow Per Share (NOCFPS) 18.00 (X 1.01
The annexed notes form an inegral part of |
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Managing D1rE|:lur/ Directar
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Anwar Galvanizing Limited
Registered Office: 27, Dilkusha C/A, Dhaka-1000.

Notes to the Financial Statements
For the period ended 31 March 2020

1 Legal Status and Nature of the Company
Anwar Calvanizing Limited (2 “Compuny™) wus incorporated in Bangladesh on 1hh Fehruary 19935, Registration Mo
27R60(1 706195 under the Companies Act, 1994 as a public company limited by shares and its shares are listed in the Thaka
Stock Exchange, Bangladesh
The address of the Registered Office and the Principal place of business is located at 27, Dilkusha Commercial Arca. Dhaka
and the manufacturing plant is located at Tongi Industrial Arca, Cizipur,
The company carrics on the business of manufacering and distributing of Galvanized Gl Fitlings  of all specilications al
competitive standards,
2 Selected Explanatory Notes
2.1 Swmtement of Compliance
These fnancial stements have been prepared on going concern basis in accordance with International Finaneial Reporting
Standards (1FRSs), the Companies Act 1994, the Securities and Exchange Rules 1987 and other applicable laws in Bungladesh,
22 Basls of Preparation
The third quaner financial statements for the period have been prepaned in condensed loom in accordance with 1AS-33 Tntering
Financial Reporting'. Selective narrative and deseriptive information has been provided where it is relevant for understanding
of the corrent period's financial statements.
13 Reporting Period
Un-oudited third quarter Financial Statements of the company has been prepared for he period from O1 July 2019 1w 31 March
2021, Comparative inlormation has been disclosed ws per the reguirement of Scounitics Exchange Commission
Note Mo, Particulars Maotes 3 M_H_n:h 2020, 30 J.u.m: 23
Lk Taka
300 Property, Plant and Equipment
Property. Plant and Equipment im KR 402 224 88,031,523
Capital Work =in=I*rogress 3.02 376,040 -
§9.068, 264 BEM31.523
301 Property, Plant and Equipment

A. Cost

Opening Balance g5 on 01 July

I 25,082 044

121,385,809

Addition During the periodivear Q057 6491 6,502 505
Dasposal during the periodvear (3770870} (543509
Assets reclassilied as held for sale - -
Tatal Cost 133,369,765 128,082,944
B. Accumulated Depreciation

Opening Balanee as on 01 July 40,051,421 32,186,080
Depreciotion for the Preiod GHIRAG1S THET0.341
Depreciation on Disposal of assets during the Period (2,002,495) (3,400
Depreciation on Assets reclassilicd as held for sale - :
Total Depreciation 44877541 A0L,031,421
Written down value {A-B) $8.492.224 BE.031.523
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Anwar Galvanizing Limited

Registered Office: 27, Dilkusha C/A, Dhaka-1000,

31 March 2020

. 30 Jumne 2014
Mate No. Particulars Maotes Taka Talks
302 Capital Work -in-Frogress
Annealing Furnece Mo, =05 576,040 -
T 576,040 =
400 lIpventories
Haw materiols Ea07 879 4,207,551
Annciliary materials H,632.441 6,993 455
Spare pans and other materials 33,568 484 31,913,240
Finished goods 45,774,638 43,770,920
Work -in-process 44 583,775 38,502,547
i41,187,220 125,387,724
500 Trade Receivables
Receivable from sale of GI Fittings I.760.425 1609520
Receivable from sale Brake Drum 743,598 ELRR
Receivable from saie of Wastage - 2,738,645
2,504,023 5224134
As the Company deals with large number of parties, pary-wise wride receivables eould not be waviEn,
6.00 Advances, Deposits and Pre- Payinents
Advances 6,01 17,082,550 11,136,429
Secunty deposits 602 4924 553 4,237 552
22,007,102 15,373,952
601 Advances
Advance upminst supplier 10,092,826 7,572,144
Advance income tax o001 5,373,752 2,005,307
Advance apainst employee 22323 B2,023
Advance against others F10,141 717,577
Advance Ta MNBL Securities Lid 34,748 35,108
WAT current account - 724 180
Prepaid dealer’s seminer 448,750 -
17,082,550 11,136,429
6.01.01 Advance Income Tax
Dpening balunce 2005307 2,000,044
Payment made ws 64 and 74 2 160,000 2,000,000
Withhalding Lux 4l import stage 1.267 581 -
Withholding tax from other income Thd 3,308
Tux adjustment for AY; 2017-18 - £2,000,000)
Clnsiﬂg balance 5,373,751 2,005,307
602 Security Deposit
Security deposit -CDBL 300,000 300,000
Security deposit-eleciricity 4,020,963 33533965
Sccurity daposit-gas 561,587 561,587
Securnty deposit- metre 42000 42,000
4,924,552 4,237,552




Anwar Galvanizing Limited
Registered Office: 27, Dilkusha C/A, Dhaka-1000.

31 March 2020

30 June 2019

Mole Mo, Particulars Notes Taka Taka
7.00 Short Term Investment
SL. MNo. Name of Company No, of Shares Cost Price Market Price Market Price
01. Tamuna Chi Lid 3932 Ta2,804 543,796 683,382
02, bt }, Cement Led 5,500 652,600 240,940 174,004
04, St Power Lid 3,839 208,926 137438 16l 086
1,564,326 922,132 1,217,468

The investments comprise of equity investments in other sntitics and are not held for sale. The unrealized goindloss fhas been

2.00 Cash and Cash Equivalents

Cash at bank B0 31,637,240 12,706,990
Casly i hand 8.02 3,576,562 580,842
35213802 33,356,832
#.01 Cash at Bank
AT Bank Limited 2,554 2,594
Al-pAratah 1slami Bank Dimited 4 4492 375 275,902
Hangladesh Commerce Bank Limited 17003 17350
Brac Bank Limited 111,972 112,467
Truich Bangle Bunk Limited 2,744,314 10510
First Security islami Bank Limied 4 900,491 71876403
istami Bank Lumited 1254613 3,876,333
hodhwmot Bank Lumted 1,B00. 376
Miuiual Trust Bank Linted 103,065 251,624
WRE Commercial Bark Limited 2,303 2,305
Pubali Bank Limuted 2,082,786 2,124 263
South Bangle Agriculiural and Commercial Bank Limited 956,888 32270
Shahyalal Islami Bank Limited a.bl11 g0, 094
Standard Bank Limited 114,728 T.043
The City Bank Limited, F.Ex. Branch 073448 14,730,371
The City Bank Limited, Motijhee] Branch 4414773 o04,014
The City Bank Limited, Principal Branch 3,595,684 1,064,204
United Commercial Bank Limited 365,678 474,165
Uttara Bank Limited 127,171 ak B63
31,637,240 32,760,990
.02 Cash in Hand
Cush in head office 3072 1,687
Cash in factory office 3,573 490 SEE.155
3,576,502 SEY.H4Z
200 Share Capital
Authorised Capital
2.00,00,000 Ordinary Shares of Tk 10 Each 200, L0, 000 200,000,000
200, 00k, (1} 200,000, (0
lssued, Subscribed, and Paid-up-Cuapital
1,32, 00,000 Ordinary Shares of Tk 10 sach | 32,000, (04 132,000, O
1,32.00.000 Bonos Shares of Tk. 10 each 13,200,000 13,200,000
145,200,000 145,200,040
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Anwar Galvanizing Limited
Registered Office: 27, Dilkusha C/A, Dhaka-1000,

31 March 2020

30 June 2019

Mote Mo, Particulars Motes Taka Taka
Ik Retained Earnings

Profit Srowght Forward (2,285, 883) {43,606,728)
Less: Prior year adjustment & 4
Adjusted opening balance (2,285,883) - (43,606,728)
Met prodit during the period 21,785,632 21,888,987
Add: Ganioss) on Marketable Securities { Unrealized) (2953363 {103,825)
Less : Cash dividend (14,520,000 (14,520,003
Less @ Stock dividend - -
Add: Transfer of tax holiday reserve lo retuined camings - 34,057,703
Balance carried forward 4,684,413 (2,285,083

12.00

The company transterred the Tax Holiduy Reserve' fully 1o the 'Retained Esmings' in the financial year ended on 30 June 2019

simce tax notiday period relating to the reserve has already been elapsed since Jong and there is no requirement by low fo

continue this special reserve i accounts

Deferred Tax Ligbility
Opening Balance

Deferred tax {income ) expense cherged in Protit & Loss

Deferred tax (income)! expense charged in OC]

10,320,053
(126,524}

10409 064
LR R

Closing Balince

11411 9,293,530 10,320,053
Particulars Carrying Value T Bazed Teriporary
Value Difference
Property, Plunt snd Equipment
Land 8877421 8,877,421 -
Oyther than lend Taal4 805 42 440,615 37.174,118
B8.492,224 51,318,106 37,174,118
Applicable Tax Rate
Oin fand 13%
On other than land 5%
Deferred Tax Liability
On land i
On ather than lund 9,293 530
Deferred tax liabilities as on March, 2020 D203 530
Trade and Other Payahles
Trade payahle 43,005,734 70,848,323
Liahilities for expenses 12.01 40,218,168 20,970,851
[ncome tax pavable 1202 13,129,688 7.5984, 244
Advance receved from customers 14,647,735 9,554,075

111,001,351

1153574493
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Anwar Galvanizing Limired
Registered Office: 27, Dilkusha C/A, Dhaka-1000.

31 Murch 2020 30 June 2019
Mote No. Particulars Notes Taka Taka
1201 Liabilities for Expensess
Unpaid dividend 15,940,544 12,080,301
Liahilities for other expense 16,885,623 8,838,332
TDE & YIS payahle 1.416,165 963,066
Lishilities for salaries, wepes and others 5,075 B34 3085, 152
40,218,168 26,970,851
1202 Income Tax Payabie
Cpening balance 7584244 6,860,416
Tax provision mude during the year 7,145 444 6,175,640
Adivstment of tax hability with advance tax pmd (2,000,000 42,000,000}
Tax payment against demand for the A% 2018-15% - {3,051,E12)
Closing balance 13,129,688 7,084,244
13.00 Liabilities for Other Finance
Loan against tmst receipts (LTR) 20,723 249

20,723,244




Anwar Galvanizing Limited
Registered Office: 27, Dilkusha C/A, Dhalka-1000,

Naote July 201% July 2018 danuary 2020 January 201%
I'N'u Particulars Notes [t i 1w L
g March 2020 March 2019 March 2020 Mareh 2010
1400 Revenue
Sales: G Fattings 355,808,280 287,657,161 132,028 153 10] 589 552
Sales: Brake Drum . 12 561,057 (1,106,969
Sales: Others 34,583 K78 723350 27.433,728 1,566,651
304,392,167 307,451,565 159,462,881 102,549,234
1580 Cost of Gonds Sald
Raw materials consumption 154,207 28y 113,636,334 58,790,167 52,976,602
Auxilinry muerials consumption 18,266,650 25,854,637 10,205 450 1),522,242
Spare peris and ather material consumplion 41,920,263 24,066,763 9,325,621 8,637 766
Direct wapes 56,357 880 60,376,756 21,530,008 20,836,333
Power eos 35 824,257 27,205,956 11,861 254 10,150,328
Carriage inward TROD Bdh 258,550 501,271 [EIEREE Y
Prime cost F37,450,475 252307037 112,252,772 103,274,360
Factory averhiepds 16,030,611 10,228,415 523RE25 3,564 680
Opeming s1ock of wark -in-process 38,502,547 44,747,359 SE000,095 25 965,556
Closing stock of work -in-process (44,583,775 (18,943,636) (44,583,775 (38,043 5363
Cogt of production 347,399 454 168,334,415 123,918,016 97,862,074
Opening stock of finished goods 41, TT0920 49,675,758 60,567,240 39.396,54%
Chosing stock af linished goods 45,774,638 (52,000,123 (45,774 5381 (52,008,123
Cost of goods sold 345,396,141 265,916,051 LA B 55,150,505
16.00  Earning Per Shure (EPS)
at Profit atributable 1o the ordinary shareholdars 21, 7R3 532 14,013,904 D142.82H 8,140,707
b} Weighted averspe number of ordinary shares i, 520,000 14,520,004 14,520,000 - 14,520,000
Busic earning per share (a/h} 150 097 .64 11,56
The company has ensured Nee Profil Margin at 7.43% duting thi eurrent perod compared o 6 58% in the previous period, Ths is achived
oy mantiiming growih in revenue by 28% over the previess penod and conirolling overiiead expenditures, The operational shift from
manuteciuning and disiributing Broke Drums o oaly G prodecs has lower selting cost. Chverali, fhis has fead o subsientinl growth in
ERS
Ax nt As i
31 March 2020 31 March 2019
17,00 Met Asssets Vilue Per Share (NAY)
Tonal assers 240,902 543 324,416 490
Less. Linbilities 141,018,124 174,776,037
A) Met assets value 147 KR 413 18, G40, 450
L) Weighted average number of ordinacy shares 14,520,000 1d 520,000
Met assets value (NAV) per Share (a/h) 1032 10.31
1800 Met Operating Cash Flow Per Share {(NOCFPS)
&} Opersting cash inflgw! (outflow) during the period 26,675,558 14 565 200
i) Weighted averspe number of ordinary shares 14,524 000 14,520,000
Net Operating Cash Flow Per Share (NOCFPS) per Share (a/h) 154 1.01

The increased EPS duning this penud mdiacated that the carning s finproved which genersted cash inflow. Loan fikinst Trustee Recsipt

(LTRY facility hus been availad duning this pesod which alse resulied in posive contribution to the opearming cash Mow,

10



Anwar Galvanizing Limited
Registered Office: 27, Dilkusha C/A, Dhaka-1000.

Particulors

July 2019 to

Juily 2018 to

March 2020 March 2013
19.00  Reconciliation of Operating Cash Flows
Met profit before tax 27,904 553 18,726,880
Add: Items not involving movement of cash
Depreciation on property, plant and equipment 4 826,120 5,706,319
{Gain )loss on disposal on non curment asset 1492771 -
Finance cost 466,791 669,270
Provision for WPEF 1,395,228 036,344
A, Cash generntion [rom operations hefore changes In working capital 36,085,462 26,128,513
Chunges in working capitai
{Increase)fdecrense m inventory (15,799 495, 7,642,360
{Increase)fdecrease in trade and other recievable 2,720,111 432 815
{Incrense)decrense in advance, deposit #nd prepaymenm (6,337.785) 1,287,338
Increased{decrease) i wade and other payable 13.38] 643 (18,655 3527
B. Total chunges in working capital {6,0355,526) (293,012
C. Cash generated from operating activities {A+1) 30,049,936 16,835,801
Less: Payment made during the period
Income tax (3,368,445) (2,003,308}
Finance cost (5,033 (163,293}
D. Met cash inflow [rom operating activities 26,075,558 14,605,200
20,00 Dircctor of the Company:
Number of Director:
There are 10 Directors in the Company during the period ended 31 March 2020,
Salary & Remunerution of the management team:
Aggrepate amount paid 1o the manugement team for their service rendered us defined in the scheduie 1202} During the period, Key
Management Personnel of The company were not given any Compensation benefits
2100 Helated Party Transactions:
During the year the company cartied out & number of transections with related partics in the normal course of business on - an
arms' length basis, Mame of those related parties | nature of those transactjons and their 1otal value have been set out in accordance
with the provisions of |AS -24: Related party Disclouser
MName of party/Company MNature of Transuetion Relation 31 March 2020 J0 June 2019
Amwar Ispat Lid Supply of Muteriol Camman Director 6,127,891 32,026,845
A One Polymer Lid Supply of Material Common Director 17,502,608 17,174,248
Anwar Integretad Steel Plant Lid, Supply of Material Common Director 3412371 3412371
Anwar Cement Sheet itd Supply of Muteral Common Derecror 10,00 [RLER S
22.00  Ewents After the Reporting Period:

Approval of Finnncial Statements;

These financial statements were suthorized for issue in accordance with 4 resalution of the Company's Board of Directors on 30

April 2020,

Thiere 15 no other significunt event thal has cceurred between the end of the reporting pertaod and the date when the Financial

Statcments were suthorised for issue.




